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cURAL CREDITS WILL
- SOLVE THE PROBLEM

That the Federal Govem;nent can
by applying the reserve feature of!
the new banking system to rural
credits, solve the problem of cheap
interest and available money for
the American farmer is the opinion
of Insurance Commissioner. James
R. Young. ‘All the Government
would have to do is to establish re-
serve assoclations in commuunities
forming land and loan associations,
Mi. Young contends.

Mr. Young's study of the oper-
ation of building and loan dssociat-
ions in cities leads him to believe
that the principle can be readily
adapted to the advantage of citizens
in riral communities. Thousands of
iomes in cities and towns are being
built every year by these mutual or
self-help assoclations, and habits of
tnriit, saving, and independence are
being encouraged. In 1905. for ex-
ample, there were 41 such associa-
tions in North Carolina, with assets
of $2,043,000, and in 1913 there
were 131 such associations, with
assets of over $9,000,000. Thousands
of dollars are paid out on matured
shares twice a year, so th-t thel
actual benefit of these associations !
are many times greater than the
fi. vres indicate.

The building and loan assoctation
1¢ cintained by the stockho]dersi

poing in 25 cents a week or $1 a|

|

month on each share, this maturing !

i «ix and a half years or less, and |
being worth $100. Where the incomz« {
is fixed, weekly or monthly pay-

ments are advisable; but where the
lmcoine as in the case of farmers |
1s greater at one season of the year

1

than another, the payments could !

be made at harvest. Stock in land '
and loan associations would like-

‘wise mature in six and a half years -

Or 1ess.
The farmer must be allowed to!
pay his mouey into the association !

. ready to be loaned to members of

' and the land association would lend

the end of three months the treas-
uty would contain $13500. The ex-
penses of operating would be pro-
bably $500 a year, leaving $13,000
the associition on secured reg) es-
tate. The association could give its
note and borrow from g regular
bank $7,000 more, thus placing
$20,000 at the disposal of its mem-
bers. In five years the amount of
funds would be $100,000. This
money should be loaned to members
only, mostly on lands; some couldf

be loaned on personal property, :
stock and crops. |

“Such associations could be form-
ed independently of the State or
National Governments,” Mr. Young
said in discussing this phase of the !
question; “but the best way would be |
for the Government to loan money
to a central association at t low rate
0s interest, say 2 or 3 per cent, so
that the association would have a
margin of 2 per cent if they loaned
this money to their members at 4 or
5 per cent. Then the difference in
the interest rate secured by the as-
sociation from a Federal reserve
association, if such were rreated
would r :tire the prineiy:. 7 2o |
to members in a spec:..v.. ..uml .
of years. |

“The Government could issue
bonds for the purpose. The land and
loan associations could give collat-
erai .1 the form of mortgages. The
reserve association would have its
dealings with the land and loan as-
sociation, which would in turn ar-
range the loans for its members, the
latter association seeing to it that
the securities for the loan were
ample. The Government would sim-
ply lend so much money to a land
association for <6 much security,

this to the individual members, all |
farmers.”

The result of such a plan is not
only praciicable, in Mr,

Young's |

[be cut in half,

Commissioner Young sees great
possibilities in the plan, whether the
Government lends it aid or not: but
he believes the extending of the
principle of the building and loan to
land and loan associations in con-
nection with a Federal reserve as-
sociation would be the solution of
the high rate of interest and searcity
of money that confront the long-
time borrower. The farmer is bound
to borrow for a long time, and high
interrst and no practicable means

of easy paymants cut into his pro-

fits like a two-edged sword.
HOSPITAL.
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We are glad to state that we ar
tohave an up-to-date hospital in
our town.

Dr. R. J. Orr is going to establish’
it and will have all the physicians
of the town to co-operate w:th him
in the work. ’

This has been needed for some
time and we are glad that it is comn -
ing, and hope it will prove a great
blessing to this whole section.—An-
drews Sun.

PAINS IN THE STOMACH

If you continually compl'ain of
pains in the stomach, your liver or
your Kidneys are out of ornper. Neg-

ect may lead to dropsy, Kidney
trouble, diabetes . r Bright’s desease.
Thousands recommend Electric Bit-
ters as the very best stomach and
kidney medicine made. H. T. Alston,
of Raleigh, N. C, who suffered with
pain in the stomach and back, writes:
"My kidneys were derauged and my

liver did not work right. I suffered

much, but Electric Bitters was re-
commended and I improved from
the first dose. I now feel like a new
man.” It wlll iraprove you, too. Only
o0c and $1.00. Recomme nded by
the Sylvy Pharmacy. '

when he sells his erops. In cotton | Opinion, but is desirable. It would, DRIVE SICK HEADACHES AWAY

and tobacco sections this is general |

fursish the money at a low rate of

Sick headaches, sour gassy stom-

: mterest for young , indigesti
ly in tiie months of November, Dec-  1Ntere for young men to buy farms | ach, indigestion, biliousness disap

: .. for farmers to improve and '
embe:, aid January. A community | prove and add 0 pe

ar quickly after you take Dr.

of farmers could eusily form a land | their equipment and stock, and for | King’s New Life Pills. They purify

anu ivaa association, . Young de- |

marketing the crops. Counting the !

clares. The associ-tion could easily CO,S'L of.pr(?parmg papers and ?ther |
be started with 1,000 shares, each 'HiBEs incident to a loan, the farm- |
er pays at the rate of 8 per cent at
the present time; whereas with 2
little encouragement, the rate could

stockholder putting in 51350 ior
each share, the payments being
¥4.50 a monthk for three months, At

SYLVA,

s

‘he bloo* and put new life and vigor
in the svstem, Try them and you
will be well satisfied. Every pill
helps; every box guaranteed. Price
25¢. Recommended by the Sylva
Pharmacy.

IONEY T LOAN ON GOGD  SECURITY

4% paid on time certificates

C.J. HARRIS, President

M. BUCHANA.N/Cashier

C. C. COWAN, Vice-President
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42 Witiow Sireet, Now baven, Conn,

a rifle, pictol or shetzun, veu shev!d huve 2 copy of the ldeal B-rd
[f you ShOOt . Book—160 pages of useful information for shoot.rs. It tells all abuat
.owdere:, bullets, primers and reloading tools for all standard rifle, pistol and shot-un
powders accurstely; shows you how to cut your ammunition

do more and better shooting. This book

is free to any shooter who !l
Stamps postage to The Marlin Firearms Co. 42 Willow St. New Haven. Cos®

—

SRSIE R R S, g,
Many thanks to our patrons
who have helped us to make
this the most successful yvear of
our business and we hope to
continue to serve vou in the
future with the best ofall kinds
of leather goods to be had.

OQur Motto: Gooed Goods.

Your repair work done on
short notice. Prices reasonable.

dgain tharking you and wishing you
a Prosperous New Year.

The Sylva Harness Cempasny.
Sylva, N. C.

8 A, B, - ard Trap Srecial ard 2!l otl-r
ardin repeating rifles and shotguns. Do it now!

| GEO, W, SUTTON
]

For Frwest Changes ot Cars, {1 Fttorney and Counsellce
Best Schedules and the Very at Law

Lowest Rates toAll Fowts in

the North, Scvil:, East and Sylva Pharmacy Building
West, Travel via Syiva N. C.

YT

SOUTHEERN

DRSS MCUIRE,

B & ilW s I ! DENTISTS.
mier Carrier of the . . |
Pre South Office : Pharmac v Building,
“YILV2 X O
For Further Juiormation And . YLV,
Particalars Cull (2 or Wrige- v

J. H. WOOD, D. P, A,

__ CGLEMAN C. COWAN,
sheviile N. C,

Attornev and Counsellor at law,
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WEBSTER, N¥. C

obl. BY. STHEDULE

East Bound Train.
| No 20 Ly. Murpby 6:30a. m_ Ar, Syl-
i vaibi43 a. m. Ar Acsheviile 1:55 p. m,

JOKN d. PARRIS
' No. 18 Lv. Murphy 17:30 a. m, Arrive

Deater in | Svlva 5.47 P. M AT, A<heville 6:55 p. m.

UQatchbes anb JFewelery | westBound Train.
i = < iy -
All kinds of repair work done on : No 17 Lv. Asbeville 8:30 2. m. Ar. Syl-
hort notice i va 1113 a. m. Ar. Murphy 10°55 p. m,
iNnort n .

| No. 19 Lv. Ashville 3:26 p. m. Ar. Syl-
ENGRAVING A SPECIALTY va 6;11 p. m. Ar. Murphy 10:55 p. m,
Sylva, N. C.

W. V Dorsgy.

C. G LOGAN

“
Undertaker and Embalmer

16 years experience
Full Line of Caskets and Robes.

License No, 6
Phone No. 17 Waynesville, N. C.
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There is more Catarrh in this section cof
he country than zall other diseases put
ogether, and until the last few yvears
¥as supposed to be incurable. For a greay
nany years doctors pronounced it a local
lisease and prezeribod loeal remedies, and
Oy constantly failing to cure with loeal
1 freatment, pronoun-cd it incurable. Sci-
! 3nce hos pooven Catarrh to be a consti-

tutional disecass, and thersfore requires

constituticnal traatment. Hall's Catarrh

Cure, manufactured by F. J. Cheney &

Co., Tclodo, Ohin, is the enly Constitu-
' tional cure on the market. It is taken in-
i ternally in dos=s frem 19 drops to a tea-
: Spoonful. Tt acts direcily on the blood
' and mucous surfaces ~f the system. They
! oifer one hundred d-llars for any case it
ATTORNEY AT LAW, fails to ~ure. Send for circulars and tee-
. . timonials.

! Address: F. J. CHENIY & CO., Toledo, O.
Sold by Drur~r~ists, 77c. >

Take Hall’s Family Pills for constipation.

W. R.:SHERRILL.

Oftice 'n Court Mouse,
WEBSTER, N.C.

e
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7. E, Alley * C.C. Buchanan |

Alley & Buchanan | LAY Y217 sub-
Elitorneys-at=Auw

scription to the
Syiva, N. C. !
While Mr. Alley has meved to'J oumal fOI' 19'3“
Wayaesville, he will continue to - ' L]
take active part in the practice of and start th(‘ )ew
| Year off right.

Phone connection betwen Sylva nnd Way
nesville offices
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